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GENERAL INSTRUCTIONS TO THE EXAMINEES :

1) udigneli FEuAH U T U W AHTE A o

Candidate must write first his / her Roll No. on the question paper
compulsorily.

2) uHt uvA A e g
All the questions are compulsory.
3) U U 1 IW & T3 IR-YKaeht | & fera|

Write the answer to each question in the given answer-book only.

T | ey
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4) R gt ® staites @ug §, 37 |t o R U W g fore |

For questions having more than one part, the answers to those parts are to
be written together in continuity.

5) U U & <t 9 SRSl ®uTawon # foReit TR Rt e / ot / Torkien e g R it W
& T9 i E T A

If there is any error / difference / contradiction in the Hindi & English

versions of the question paper, the question of the Hindi version should be
treated valid.
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Qus - A
SECTION - A

1) wgfosredt we : (i | xviii)
e ugAl o s o W fehew wEm W sw-gftae  fofan)
Multiple Choice Questions: (i toxviii)

Answer the following questions by selecting the correct option and write them in
the answer sheet.

) e frere i s AEER A - s e - [

) gt U | &) WA O |
W) TEHE U § 3) (@3 (@) A
In the absence of partnership deed the profit and loss is divided amongst the
partnersin -
A) Capital Ratio B) Equal Ratio
C) Unequal Ratio D) Both(B) and (C)
i) TSR Yol |IEERl % WA ... HHET ShgeATell ¢ — [1]
a) foRem ) die®
w) Tff q) 3T W S T
Partnership deed is the agreement between the partnersin -
A) Written B) Ord
C) Implied D) None of these
jii)  m gUTa e 7 R S E 2 [1]
) WEER % &9 W T) wrEReRr 6 faflw
) WmEER @i 9 W 3) SWiea asft
When sacrificeratio is calculated?
A) Admission of apartner B) Retirement of apartner
C) Desth of apartner D) All of theabove
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iv) forelt T TSGR % TeIv W Ewfadl & il o Jed H g8 gt/ ol o smom [ 1]
HA) - A @ q) TH-gHE @A
¥)  gHedind @ i 3) g @

At the time of admission of a new partner increase/decrease in the value of
assetsand liabilitieswill bewritteninthe-

A) Profit & LossAppropriaionA/lc B) Profit & LossAlc

C) RevauationAlc D) RedisationAlc
V) T ATEER g T i T @ @ uiate § - [1]
HA) kS QAT ™ q) TN @A A
Tt @ | ke @ o
q) ks WAl AW 3) U HTEER H YSH Gt
U TIEER & USH @ | T @ °
Entry for amount to goodwill bring in cash by anew partner is-
A) CashAlcDr. B)  Goodwill A/c Dr.
To Goodwill Alc To Cash Alc
C) CashAlcDr. D) New Partners Capital A/c Dr.
ToNew PatnersCapita Alc To Goodwill Alc
Vi) @, aaunEeHi e 2: 2 1 aled guHATEER g 3 HAT-ed 2l g i S6eh e & qun
TR 3 : 2% U | o foran At 31 7 31gua Fe it [1]
) 16:9 9) 9:6
|) 4:3 3 1:1

A, B and C arepartnerssharing profitsintheratioof 2: 2: 1. Aretiresand his
shareistaken by B and Cintheratio of 3: 2. Find out new ratio -

A) 16:9 B) 9:6
C) 4:3 D) 1:1

vii) TereR TTIER % STERTIT TEUT W o fored § Suctey sifaaia enwt @ forawon wngiew |
fora aruma # foren SR ? [1]
) T U H F) TEE U §
|) S h U H q) YU U@ A

On retirement of a partner the undistributed profits available in the balance
sheet of firm is distributed among the partnersin theratio of -

A) Innewratio B) Inequal ratio
C) InGaningratio D) Inoldratio

SS—-30-Accountancy 7024
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Viii) faemm TTSieRl & gRT SETHEd /Ua AISER % 9T S SRR A W R oft g &

TS § I AT A foh 3R o W sifemtea e ® - [1]
) YO AN e U | ) Uy fauem suE o
d) TuE U ° 3) Wi | 9w T

In the absence of any information regarding the acquisition of sharein profit
of the retiring/deceased partner by the remaining partners, it is assumed that
they will acquire his’her share-

A) Old profit sharing ratio B) New profit sharing ratio
C) Equa Ratio D) None of these
iX) frefaRaa o @ wd & e & TR € - [1]
H) | gR faees q)  tfam e
q)  =gEeE gr faeed 2) SulEd adt

Which of the following istype of dissolution of afirm?
A) Dissolution by agreement B) Compulsory dissolution
C) Dissolution by the Court D) All of theabove
X) wH % forged W Rl wTEigR g wid o W AEER % @ @ R - [1]

) ™ q[) T
|) (3 @) A 3) IWIE W H HIE T
If a partner took asset on the dissolution of a firm, partner's capital account
will be-
A) Debit B) Credit
C) (A) and (B) both D) None of these
Xi) A o T RF—9 AU AT 87 [1]
)  EHan AT q) YAIEER e
")  RUOEET 3) I H A g TR
Which shareholders are called owner of the company?
A) Equity shareholder B) Preferenceshareholder
C) Debentureholder D) None of these

SS—-30-Accountancy 7024 [ Turn Over



6
Xii) v fofies g foskar & ¥ 6,00,000 ® wolA sha oY 3k U1 SFTAH 2g forshar <Al

Z 100 =t |wan 3191 20% wiftem o s fomd, frifia ston <kt s anft - [1]
31) 6,000 =) 4,000
|) 7,500 3) 5,000

X Limited purchased a machine of worth % 6,00,000 from avendor for it'sfull

payment it issued equity share of ¥ 100 each at 20% premium, what will be
Numbers of issued share?

A) 6,000 B) 4,000
C) 7,500 D) 5,000
Xiii) 3 win wf¥r ura wRA W i @ A fEE S e [1]
H) TR AT G ) o @
q) IV @ 3) 3fm i @
Which account is to be debited on receive of calls in advance?
A) CdlsinArrear Alc B) BankAlc
C) Shareholder Alc D) CalsinAdvanceAlc

e =it ufgu o =t fou @& At (997 =@ Xiv @ xvii) & W di -

ferome feafiree A ¥ 100 & 2,000, 9% swous 10% thifrem ) St vid o foTu ermees =
it fRul e emaen ufw % 50 St ot it ) | (Sfifwem wfga) 3 1,50,000 e g
Read the following and give answer the following questions (Question number xiv
toxvii) :-

Vishal Limited had invited application for 2,000, 9% debenture of ¥ 100 each at a

premium of 10%. Total application money received at ¥ 50 per debenture (including
premium) is3 1,50,000.

Xiv) eiftem @ TR § - [1]
R) Af-sfeEm )  Faau-AfeH
q) FE-AeE 3) wm-sfiem
Type of subscription is -
A) Over-Subscription B) Minimun Subscription
C) Under Subscription D) Equal-Subscription

SS—-30-Accountancy 7024
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XV) @iHee % foru ferarit wean # stae o= W gu? [1]

) 1,000 ko= g) 2,000 ko=
@) 3,000 Rua= 3) 4,000 o=
How many numbers of applications were received for subscription?
A) 1,000 Debentures B) 2,000 Debentures
C) 3,000 Debentures D) 4,000 Debentures
XVi) STaed W U Fet Nftem H afer gft - [1]
31) 25,000 ) 50,000
|) 30,000 3) ¥1,50,000
Thetotal amount of premium received on applicationis-
A) 25,000 B) 50,000
C) 30,000 D) - ¥1,50,000
XVii) 9% FUT= WId it 3ATEe W ha-t afvr & s foran s 2 [1]
31) ¥1,50,000 ) %1,00,000
|) <1,20,000 3) 80,000
How much amount will be credited in 9% debentures account on application?
A) %1,50,000 B) 1,00,000
C) <1,20,000 D) 80,000
xviii) A frensti @ dwg sratz @ dala 7 § - [1]
HA) WA h Tohe Tkt q) T gwta B T fht
w) o o et 3) IS H Y HE T
Item which isrelated to cash inflow from investing activity is-
A) Cash sale of goods B) Cash sale of fixed asset
C) Issue of shares D) None of these

SS—-30-Accountancy 7024 [ Turn Over



D) e vt i R : (i @ i)

Fill intheblanks: (i tovi)

) PR EEE § HIEER i AaH T &> . Freft 81 (TR/2) [1]
The minimum number of partners are in partnership business.
(One/Two)

i) IR WA A T g W AR F US| ... e st 21 (A /<)

[1]
Profit on revaluation account isto be In partners capital account.
(Debited/Credited)

ii) TR A GeF & AIE IR T TEH ITTF ..o urea it A g (9 g/

ISR gRT) [1]

After the death of a partner amount payable to him isreceived by
(his son/his executor)

iV) % frgen W ew-giR T A AT B s gEaTaRa feren st €
(St T H/@TgiERi % Ysil T H) [1]

At thedissolution of apartnership firm, debit balance of profit and |oss account
will be transferred to . (Redlisation A/c/Partners Capital A/c)

V) et S urdg dirrem # ferRed sttt gt L Shgetret 3| (3iferena gt/
frifa dh) [1]

The maximum capital written in memorandum of association of acompany is
called . (Authorised Capital/l ssued Capital)

Vi) ST RO Y OIS o A8 © oft S Aren | (we/remn) [1]

| rredeemable debenturesareknown as debentures. (Current/Perpectual)

SS—-30-Accountancy 7024



3) cifdergaewe wvA (i ¥ Xii)

Very short answer type questions:: (i to xii)

) e TeE fhad YRR & 2 7, S AW foTRau| [1]
How many types of partnership deeds are their, write names.

i) e oW faweE STquT e S S g farau) [1]
Writeformulafor finding out new profit sharing ratio.

i) THEEHHTEaAE 3 2% U § oW IHIEH R gU HIgeR B Sie o § Vo e
% foTe yare e @ e S1ue f veRd o aTg | W ST | T SR g1 T iU
T iR [1]

X and Y are partnersin afirm sharing profit intheratio of 3: 2. Z isadmitted
for ¥/4" share Z took hissharefrom X and Y inegual ratio. Find out new ratio.

iV) e wH @ stferenw ¥ 2,500 @ den s Sear it @ 10% 2 at srferenet o gsitenon
fafer & e =1 wea 7 k) [1]

Super profit of afirmis? 2,500 and normal rate of returnis 10% then find out
the value of goodwill by capitalisation of super profit method.

221

V) &, aaaqmmﬁﬁg r g%aﬁmﬁmm‘gmélawﬁﬁmm

AT B, T U I UM R [1]

O'IlN
O'IlN
gl

A, B and C are partners in a firm sharing profit in the ratio of

B retiresfrom the firm. Calcul ate new profit ratio.

SS—-30-Accountancy 7024 [ Turn Over
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Vi) U Wl % gHe W R siftfeRaa e o fosra i ufafte i) [1]

Givejournal entry for sale of not recorded asset on dissolution of afirm.

Vii) =reRTEn win 3 wfafte fofem) [1]
Writeentry for callsin Arrear.

Viii) SEUTaR © I e g ? [1]
What do you mean by debenture?

ix) Teregi 2 ey et < A TR [1]
Write names of any two current liabilities.

x) Feferaa gem @ e gt @ gea [ i - [1]
=1e] 31U 2 © 1, =ne] aifere < 5,00,000
Find the value of current A ssets from the following information -
Current Ratio 2: 1, Current Liability ¥ 5,00,000

xi) feftem fhareheimat | qehg siaie i s Q1 aq feriau [1]
Write any two items of cash inflow from investing activities.

Xii) o ame - 3 fore wafim 7 [1]

What does Accounting standard - 3 related to?

SS—-30-Accountancy 7024
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Qug -
SECTION - B

TYTRIHS T4 ¢ (I8 FHwr 50 91=3)
Short answer type questions : (Word Limit 50 Words)

4) U wH T FUT S i GEER 3| 391 T Hg @t wem Rt @ 2 2,000 @ Hie S uig

5)

6)

gifem fafer st T 4,000 o 2= 3TTA0T h¥elt 2| SR W 1290 anftier & & ST ST AT 3|
MEUT W =41 Y o Hif) [2]

Hemaand Meenaare partnersin afirm. Hemawithdrew % 2,000 at the beginning of
each month whereas, Meenawithdrew % 4,000 at the end of each month during the
wholeyear. Interest on drawing is charged @12% per annum. Calculateinterest on
drawing.

U Wi < Uit T 4,00,000 3 9 e ey 3 60,000 aun @ 9w X 10% 21 St 6
Tea Afenei & @i ot & HF % YR W F1a R | [2]

Capital of the firm is% 4,00,000 and average profit of the firm is ¥ 60,000 and
Normal rate of returnis 10%. Goodwill isto be valued at three years purchase of
super profits. Calculate the value of the Goodwill.

3, 99 W i ok farwrer 30 2 1% iU # i g HTEIER | T i geen | % 30,000
o Hed WX ST T 8| & WATHT grl @ A1 & o SaTtard o THE T @ gedied < 42,000
R foran | w it gEaent | stavaes ufafteat difm) [2]

A, B and C are partners sharing profits in the ratio of 3 : 2 : 1. Goodwill is
appearing in the books at a value of ¥ 30,000. B retires and at the time of B's
retirement, goodwill isvaued at ¥ 42,000. Give necessary entries in the books of
thefirm.

SS—-30-Accountancy 7024 [ Turn Over
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7) T e % YR W Uk HEeR W I 6 9H arelt aid it o S ue swen
TR A Uafee | 36k Usit @Wrd 1 9 99 3 25,000, et ©id | &9 @ e
Z 60,000, e w1 wwf 2 13,000 % @ 2]

On the basis of the following information calculate the amount to be paid to a
partner and pass necessary journal entriesof it. Debit balance of hiscapital account
1S3 25,000, his share of profit on realisation is ¥ 60,000, asset of the firm taken
over by him for % 13,000.

8) oreifia sHvaet | @ Y B2 [2]

What is meant by Unlimited Company?

9) =igm fafiee ¥ 50,00,000 <At Ysft & usiieha & it ¥ 100 st |wan siwn | faenfora 21 oot
Z 100 =& 30,000 &wat 3191 sAfter & foru stwfa et 21 9t 3191 sha A & 10 smaen
U WIS EC AAT T AT QO] G201 TG U g8l FE ok g U § Usht @l guigel [ 2]

Chouhan Limited registered with ¥ 50,00,000 capital it'sdivided in equity share of
% 100 each. Company had invited for 30,000 equity shares of subscription
@ % 100 each. Applications received for subscription of all shares and all call
money received on due date. Show capital in balance sheet of the company.

10) =fe ¥ 2,50,000 % 8% Fura=t st T 12,500 =2 W frifera foren wan gt ot oot o Fetwa 6
wfafte SR T @2 il | 7 R [2]

If 8% debentures of worth ¥ 2,50,000 issued at a discount of ¥ 12,500. Give
journal entry for issue of debentures and find out the rate of discount.

SS—-30-Accountancy 7024
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11) wewea . 3 ufd o T 100 w 3,000, 9% worasi @t 10% hftem w fFrifia e <

ffeR g 2 - [2]
& W T 50
FATEeA W ¥ 60 (shfeem afga)

Tt SRUTTS SAfET §U SR AUl AT AUTEHS T §E| A ht JETeRl § STavadh Stareat
A

Mahadev Ltd. issued 3,000, 9% debentures of ¥ 100 each at 10% Premium.
Debenture payable are asfollows :-

On application 3 50
On allotment ¥ 60 (including premium)

The debentures were fully subscribed and all money was duly received. Give
necessary entries in the books of the company.

12) TateiRaa To1 € ST, 9T ATad SIJdTd 1 UReheH hifee - [2]
e ® $e ewm % 2,00,000
T | Fehe 3WTH = J=ITe § el 3T w1 20%0
1.04.2023 =kt =miives 9t ¥ 20,000
31.03.2024 =t =amrives wre % 60,000
Calculatethe Trade receivablesturnover ratio from thefollowing information :-
Total Revenue from operations 2,00,000
Cash Revenue from operation = 20% of total Revenue from operations
Tradereceivablesas at 1.04.2023 % 20,000
Tradereceivables as at 31.03.2024 % 60,000

13) Frfeiiea Tomtet & TR TEISH WA ST e SITaH <l TN FTd W :— [2]

RS 1 IR 9w T 30,000 a2 st 9w ¥ 10,000 =6 & 2R T 40,000 k1 s %
@ yraam R

Find the amount of tax paid by preparing provision for Tax Account from the
following information -

Opening balance of provision for tax ¥ 30,000 and closing balance ¥ 10,000,
during the year provision made for tax ¥ 40,000.

SS—-30-Accountancy 7024 [ Turn Over
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wue -9
SECTION - C

eI U9 ¢ (IW wsg w@mn erFw 100 vise)
Long answer type questions : (Answer word limit approx : 100 words)

14) wHAT 3R Wi Tk awE | ol R 5 ¢ 3 H afed gu HEER 21 3 e @ e § VL e % fore

I et @ 1 TR Tren SiiR Ui gRT sRieR femn S| Y & vew % qug e w6 g e

ThR AT :— [3]
(%) ®)
HEAT i IS 1,00,000 | wuiEd 70,000
| & IS 60,000 | weR 30,000
= o 32,000 | wgfcEm 20,000
wER 8,000 | Sw9uw 80,000
2,00,000 2,00,000
@ % JA i v FafeRea oft :-

) e e R i uSi den et o forw ¥ 60,000 Emet
i) o A Enfa @ gearewa siftrens T 16,000 o i et & ha & swreR foRan S

jii) 9T, weteR U w@iaEn & gsedis shaw: < 60,000, 3 24,000 wE % 16,000 w fwe
T 2

ST YIS | EH hl IRl B STaydeh Ufafteal g |

Mamtaand Monu sharethe profits of abusinessintheratio of 5: 3. They admitted

Rekhainto the firm for ¥4" share in profits which is to be contributed equally by

Mamta and Monu. On the date of admission of Rekha the Balance sheet of the
firmwasasfollows:-

®) ®)

Mamta's Capital 1,00,000 Machinery 70,000
Monu's Capital 60,000 Furniture 30,000
General Reserve 32,000 Stock 20,000
Creditors 8,000 Bank Balance 80,000
2,00,000 2,00,000

SS—-30—Accountancy 7024
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Terms of Rekha's admission were as follows :-

1)  Rekhawill bring ¥ 60,000 for her share of capital and goodwill.

i)  Goodwill of the firm has been valued at 3 years purchase of the super profit

of ¥ 16,000.

i) Machinery, furniture and stock arerevalued at ¥ 60,000, ¥ 24,000 and 16,000

respectively.

Give necessary journal entriesin the books of the firm.

FreEr/OR
It (1) o gt () & e e il - [3]
Tt (37) SRR T (&) @l w1 U
)  vmfeEt & 9o | afg A)  HEER F USt Wid 1 @ uet
i) o % gea @ afg B) WEeR % Uit Wid 1 A1 uay

jii)  wfore et o UST @ | g

C) YHeHTHRA @d 1 A1 Ul

V)  YAeaTeR @d | g S ust
WA | &=l

D) YAvcareR W S T Ul

Matchthelist (A) withlist (B) :-

List (A) Transactions

List (B) Side of Accounts

I) Increasein value of Assets

A)

Credit side of Partners Capital A/c

Transferred into Partners
Capital Alc

i) Increaseinvaueof Liabilities B) Debit side of Partners Capital A/c

i)  Accumulated profitstransferred | C) Debit side of Revaluation A/c
into Partners Capital A/c

IvV) Losson Revauation A/c D) Credit sideof RevaluationA/c

SS—-30—Accountancy

7024
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15) st stterfem 2013 @t argee || 3 Wit | & oigeR = wei i st o foes @ gunge < -

[3]

AT 379 U 3 1,00,000
Uit T 4 35,000
W F foru s 4 15,000
8% wruax 3 50,000
i 4 40,000
waA 4 1,60,000
Show thefollowing itemsin balance sheet according to company Act, 2013 Schedulelll
of Part | :-
Equity Share Capital 4 1,00,000
Capital Reserve 4 35,000
Provision for Taxation 4 15,000
8% Debenture % 50,000
Inventory 3 40,000
Building 3 1,60,000
FrEr/OR
AR et srfafem 2013 6 e 1| 3 9w | & ger fra nei 3 gea v qen su
i fefa - [3]
e & yiuw 39 yfivew
) srwmeea R
i) EEEET HOT s e
i) WASITR e e

Write the major head and sub-head the following items, according to Company
Act 2013 as per Schedule I11 of Part | :-

ltems Magjor Head Sub Head
I)  Short term Investment

i)  Longterm Borrowings
i) Loose and Tools

SS—-30-Accountancy 7024
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16) et et | (i) et o i (if) aRenet rgu (i) g W SIguT Fi <hitete :—[ 3]
fesra ¥ 4,00,000, ==t 7@ |ret @it &wm T 2,40,000, wemEtes == ¥ 50,000, fosht ==
¥ 30,000, 3= = g1t ¥ 30,000, fafv=r & sma % 10,000,
Calculate : (i) Gross Profit ratio (ii) Operating ratio (iii) Net Profit ratio from the
following informations:-

Sales? 4,00,000, Cost of goods sold 2,40,000, Administrative expenses3 50,000,
Selling expenses? 30,000, Loss by firez 30,000, Income from investment % 10,000.

FrerEr/OR
= gemett 9@ Faw w yem qen smuwe Rt w g & 1 7w R - [3]
Foan 39 gsh (@ % 100 ufa awr)  8,00,000
8% o= ¥ 10,00,000
= "= < 2,00,000
T & uyEma g o 3 1,20,000
WA N = 40%
Calculate of Return on Investment and Return on net worth (Shareholder Fund)
from thefollowing informations -
Equity share capital (@ ¥ 100 per share) ¥ 8,00,000
8% Debenture ¥ 10,00,000
General Reserve 2,00,000
Net Profit after Tax ¥ 1,20,000
Rate of Tax = 40%

17) aften feafes F wwafoai w ¥ 5,000 @1 g Toia A & uvard @ 9= ged 8 ¥ 7,000
TRl % &g 3 43,000 = e safsta ferem| [3]
I GTA ;-

) urferes =@ 3 4,000 @ smfeiRaa feram =)
i) sofsia e ® afg ¥ 10,000
warer fRenatt A g varg 7 Hifg)
Varshita Limited made a profit of ¥ 43,000 after charging depreciation of ¥ 5,000
on assets and a transfer to general reserve of ¥ 7,000.
Other Informations:-
I)  Thepreliminary expenses amortised was 3 4,000.
i)  Accrued income increased by ¥ 10,000
Ascertain cash flow from operating activities.
FreEt/OR

SS—-30-Accountancy 7024 [ Turn Over
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Frafeftga gemett & snam w “fafram Grmett” | G yarg 6t o SR - [3]
2023 (3) 2024 (%)

MIE] 5,00,000 3,00,000

TR 2,00,000 2,50,000

=] ° A w = ure feken ¥ 20,000.
Cdculatethecashflow from"Investing Activities' from thefollowinginformations -

2023 () 2024 ()
Machine 5,00,000 3,00,000
Furniture 2,00,000 2,50,000

% 20,000 interest received on investment during the current year.

©us - §
SECTION - D

e ww : (3158 i 200 vise)
Essay type questions : (Word Limit 200 words)

18) i, &g 3R AR \EEM 4 2 ; 3 1 31qurd § TIH-gI Sied 2| o8 & TRey | W S{aehTen Ugon
A1 8 31 310 e ot o) ot s Rt € 80,000 # o 3 2, fvedt & T 30,000 &7 31 @ 3iR
¥ 50,000 AR a1 gl Wt S SFeTh19T U201 & &1e WH <kt onH 3 1,20,000 2l [4]
T TN-IA ST FUTd H MU R T R SE qen e sied i ufafteat fifm)

P, Q and R are partners sharing profits and losses in theratio of 2 : 3: 1. At the
beginning of theyear Pretires after selling hisshareto Q and R for ¥ 80,000, out of
which % 30,000 being paid by Q and % 50,000 by R. The profit of the firm for the
year after P'sretirement is< 1,20,000.
Calculate new Profit & Loss sharing ratio and pass entries for sales of share and
distribution of profit.
Frrar/OR
g, Hiem g et 31 20 1 H oW fawer hed €1 Tl STaehTen UEUT SRt | e i A
WA feRen et 21 sraewtt ygun i fafer i skt wmmenfee o sewe: ¥ 60,000, ¥ 80,000
a % 60,000 eft| fores # Tewg 31w T 40,000 @l Tekg 3w T 20,000 @A 21 99 |rgiEri g
AR S T S AW STt I AT hig| GUT EH hl JEdehl | STTayash Sfafeeat i
[4]
Sumesh, Neelam and Gayatri are partners sharing profit in 3 : 2: 1 ratio. Gayatri
retires and cash is paid to Gayatri. Their adjusted capital on the date of retirement
Is ¥ 60,000, ¥ 80,000 and % 60,000 respectively. Cash balance was ¥ 40,000 in
bal ance sheet. Cash balance isto be kept of ¥ 20,000. Calculate the actual cashto

be paid or bought in by remaining partners and give necessary entriesin the books
of thefirm.

SS—-30-Accountancy 7024



19)

20)

19
TR feafiree 3 20,000 wwan siwn <t {6 ¥ 10 yedek o 2, frifaa foru) 37 w2 wfvmr 3@ wer
g [4]
e W T 2.50, amEed W T 3, 92 A7 W T 2 q9n 9 i ue sifaw /i w) g S
gui ¥ | fiem iR foran wen fram v swrendt &, S 200 siett o fore staea femn
Afer feefta wa sifom aim afv &1 Gram 7@ foran| Swisa AFeAt | oHmen ufafteat fifm)
Tushar Limited issued 20,000 equity shares of ¥ 10 each payable as ¥ 2.50 on
application, ¥ 3 on alotment, ¥ 2 on first call and the balance on second and final
call. All the shares were fully subscribed and paid except of a shareholder having

applied for 200 shares who could not pay for second and final call. Give journa
entries from the above transactions.

et/ OR
ufEr fefies grr ¥ 100 are 500 wwar 3wt =t fgef oir sifem @i i ¥ 30 ufa siot &
WA 7 A W Aed e foran ) 37 it 8 & 400 3w feemniyy it ¥ 60 wfa 3w (Yot vew) W
uA: fritha feken | uftgr fefes i ywaent § sravares gfafteat G| [4]
Parihar Limited forfeited 500 equity shares of ¥ 100 each for non payment of the
second and final call of * 30 per share out of these, 400 shares were re-issued at

% 60 per share to Divyanshu as (fully paid). Give necessary journal entriesin the
books of Parihar Limited.

Tver fafres 3 T 100 &t 20,000, 9% srutest st 5% = w Frifta forg < frgar 3= 8 -[4]
A w T 30

A W T 65

T T AR T g, $aeht Armren wfafteat Hif)

Rameshwar Limited issued 20,000, 9% debentures of ¥ 100 each at 5% discount
which is payable asfollows :-

On application % 30
Onalotment % 65
All amount received asfollows. Givejournal entries.
Frgar/OR
3191 TS U % i HIE OR SR fRau| [4]
Write any four difference between share and debenture.
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