
DAY-lfJ SEAT NlJMBF,R I : : : : : ) 

201s 1111109 I I 1100 I 
J-309 I (E)
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Timc : 3 Hr,. (4 Pa�l-s) M:ax. l\hrk.-l : 80 

lVote: ( /) All queslions_ an.· compulsory.� 

(2) Draw m:al tables I diugrams wlr,•re...,er necessar_v.

(3) Figures zv the right indic(1le full marks. 

(.Si ll'rile answer., lo aJ/ main qut>slions on 111•w pages. 

Q. 1. (A) Fi !I in the blanks using proper alternatives given in the

brackets: 

( 1) 'lbe terms 'micro• and 'macro' economics \\:er!! tirst

used by __ _
(i\dam Smith / Robbins / Ragner Frisch I Prof.

Man.hall)

(2) ___ cunsumption can not be zero.

(Induced/ Autonomous/ Go'l;cmment / Private)

(3) During depression ___ budget is prefeffiblc.
(balanced/ surplus/ deficit/ zero)

( 4) The demand for salt is __
( elastic / inelastic / infinite elastic / uni wry elastic)_
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(5) 
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(B) 

(C) 

(5) is a primal}· function of commercial hank.

( Purchase and sell securities I /\ccept deposits / Safe
deposit vault/ Letter of credit)

Match the following words from 1,wn>up • A' and ·a� :

Group ·A' Group ·a·

{a) Dcrnand and price (l) Wages

(b) Perfectly elastic supply (2) Vertical supply curve

(c) Land (3) Trans fer income

(d) lJncmployment (4) I lorizo� supply

alJoYr.mce curve

(e) Reserve Bank of India (5) Inverse relation

(6) Rent'

(7) )935

(8) Direct relation

St�te \\-·hethcr the following statements are True or False: 

(1) Concept of �elasticity of demand' is useful for the
finance minister.

(2) Supply of perishable goods is inclastic.-

(3) Under perfect competition price i� determined by
equilibrium of demand and supply.

(4) Token coins arc such coins whose face value is
greater than their intrinsic value. ·

(5) Credit control is the function of commerc ial banks.

(6) Central bank also performs comQ1Crcial banking
business.

(5) 

(6) 

Q. 2. (A) Define or explain the following concepts (Any THREE): (6) (121

(I) Individual economic unit

(2) Marginal utility

(3) Elasticity of demand
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( 4) National income

(5) Effective demand

(6) Budget

(B) Give reasons or explain the following statements (Any
THREE): (6) 

( 1) The supply of agricultural commodity is relatively
inelastic.

(2) A monopolist can control the supply of goods.

(3) The supply of land is inelastic.

(4) Macro economics is different from micro economics.

(5) As a banker for the government, the central bank
transfers government funds.

(6) Micro economics is also kno,vn as price theory.

Q. 3. (A) Distinguish between the following (Any Tl-IR.EE) :
(1) Desire and Dcrnand

(2) Slicing method and Lumping method

(3) Paper 1noncy and �1etallic coins

(4) (.luantitativc and Qualitative measures of credit control

(5) Output method and Income method of measuring 

national inco1nc 

(6) Average revenue and Average cost

R. Wril�-�hort notes (Any TWO) :

(I) Subject matter of micro economics.
(2) Geometric method of measuring price elasticity of

_demand.

(3) Price detennination under perfect competition.

( 4) Features of labour.

(6) 1121

(6) 
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Q. 4. Answer the following questions (Any TIIREE) :

(I) E>:pbin Lhc relationship hctw�n ·total utility' and ·marginal
utilil)' ..

(2) \\'hat arc the teaturcs of monopolistic competition?

(3) \Vhat an: the .teatun:s of macro economics'?

( 4) Explain the types of invcstn1ent expenditure.

(5) What are the different types ofloans provided by commercial
banks?

( 6) Explain the development and nnn-dcvelopm�nl expenditures
of government.

I 121 

Q. S. State with resson.'li whether you 'agree� or �disagree� with (12) 
the following statements (Any THREE) : 

( l) Law of diminishing marginal utility depends upon various
assumptions.

(2) There are many types of demands.

l3) ll1erc an: no exceptions to the law of supply.

(4) Darter system had many difficulties.

(5) Central bank has the sole po,ver of issuing curr�ncy notes.

(6) Overdraft facility is not provided to the current account
holders.

Q. 6. Write explanatory answers (Any TWO):

(I) Explain the law of demand \�th its assumptions.

(2) \\''hat is price elasticity of demand? Explait(·-the types of
pric� elasticity of demand. _:,. 

(3) State and explain J.M. Keynt.."S's ·psychological law of
consu1npt ion•.

(4) Explain tbe output method of measuring national income.

♦♦♦
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