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e (Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.
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General Instructions :
(i)  This question paper contains two parts A and B.
(ii) Part A is compulsory for all.
(iii) Part B has two options — Option — I Analysis of Financial Statements and Option — Il
Computerized Accounting.
(iv) Attempt only one option of Part B.
(v) All parts of a question should be attempted at one place.
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gue - &
PART - A

(ATEAET GHT T Hrafrat & fog sraie)

(Accounting for Partnership Firms and Companies)

1. T[T T I U FH % AERR O | J Y | S TGSl i YAv 547 9ed o | A&ierT &
AT ATl b U fohel &1 AT 1 e AT 2 3796 510 ®H | JaeT el f&ar =1
Hehdl |
Gupta and Sharma were partners in a firm. They wanted to admit two more members in

the firm. List the categories of individuals other than minors who cannot be admitted by

them.

2. o fames F T 10 U o100 THAT 3790 P13 2 U 37T HhULH AT T BT P
A I B0 T AT | 32 Ul 3790 bl A8 e S HE S o |

TS DT SATTHAT T Bl TOMT BT 7 U 34 379T b7, Y=, F {5 S gepen ¢ |

Y Ltd. forfeited 100 equity shares of I 10 each for the non=payment of first call of ¥ 2

per share. The final call of X 2 per share was yet to be made.

Calculate the maximum amount of discount at which these shares can be

re-issued.

3. % 091 @ UH FF o GRRER & T AN 4 ;3 % SO | ded & | 36 T H T A4
TERR I | &, @ qAT 7T o e F37 o 3T 3:2: 2 A7 | & 370 AT &l Y 90T 7T %
U1 H T AT | @ & T Sl TUAT DT |

A and B were partners in a firm sharing profits and losses in the ratio of 4 : 3. They
admitted C as a new partner. The new profit sharing ratio between A, B and C was

3:2:2. A surrendered Y4 of his share in favour of C. Calculate B’s Sacrifice.
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4. O 997 9 UH FH & PR & T AN SR §ied o | 3% T gsit e € 1,00,000 e
% 50,000 off | WERR Hot@ ¥ Yt W 10% AT AT & WEEE o1 | 31 A, 2016 6
U T Y o [eTT YSil OX SATST ST {1 T 3 1T 3T SeaRT 3 ST T |
T e o TG & STERTH FHEN Ui Hig | 1
P and Q were partners in a firm sharing profits equally. Their fixed capitals were
T 1,00,000 and X 50,000 respectively. The partnership deed provided for interest on

capital at the rate of 10% per annum. For the year ended 31* march, 2016 the profits of

the firm were distributed without providing interest on Capital.

Pass necessary adjustment entry to rectify the error.

5. uE fafHes = ¥ 100 U= & 1000, 9% BT Fi 6%, dg W FHT i % g s
3t fFT | 1,200 F0T0E o foI STes U g0 | @l STesH i SIS 3R W
TS Y T T

g A §U R WRI AR T SIAE SEGH o6 FF HAT AT, FOHL F AT & forw
AT ST At S | 1

X Ltd. invited applications for issuing 1000, 9% debentures of ¥ 100 each at a discount
of 6%. Applications for 1,200 debentures were received. Pro-rata allotment was made to

all the applicants.

Pass necessary Journal Entries for the issue of debentures assuming that the whole

amount was payable with applications.

6. T WEERI BH T T SHTHeh e giar & ? 370+ ST o G99 § ST 51T | 1

Does partnership firm has a separate legal entity ? Give reason in support of your

answer.
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T TE.TE. A 7 e ¥ 100 9 &F & 500, 9% FOE M 8% % 9y W fha
T o, i % 10 U o qHAT e | URafad fohaT | AT 37 S e 25% & Sy
T 5T TR | SO o T 9T A s 37l ek 3rafetiad e fhar T

319 AT 1 Tl ¥ S §T 9% FOTIA! % GHAT S H UNEc W SERIE S
yfaftedt ity |

XXL Ltd. converted its 500, 9% debentures of ¥ 100 each issued at a discount of 8%

into equity shares of ¥ 10 each issued at a premium of 25%. Discount on issue of

debentures has not yet been written off.

Showing your workings clearly pass necessary Journal Entries on conversion of 9%
debentures into equity shares.

%, @, AT T TH FH h GEER 4 qA 3 :3:3: 1% A § AN dted & | 31 SHE,
2017 1 & = TR U0 FX [T | &, @ AT TAATHA F AN 5: 1 : 1 % Fu § ded
1 90T foTam | = 3 STaehIeT WRUT el X H Shl AT o odish  4,90,000 foam |

3O HIRBRI ool Sl T IR gT 5. SFHET Tl i U SN & AGTH & o1 wH
Wt JADT | 3T == Ut Hifw |
A, B, C and D were partners-in a firm sharing profits.in 3.: 3 : 3 : 1 ratio. On

3177 anuary, 2017 D retired. A, B and C decided to share future profits in the ratio of
5:1:1.0n D’s retirement the goodwill of the firm was valued at I 4,90,000.

Showing your working notes clearly pass necessary Journal Entry for the treatment of

goodwill in the books of the firm on D’s retirement.

MY fataeg T 10 Ud% & GHdl o™ ° fawad T 8,00,00,000 1 2Ieswd st o arer
USTighd € | HEOAT B0 SR 2 quT Ue Uit % 4,00,00,000 o | I FEgehi i ISR
TS X & T ST HIHR T o UTHI0T &3 o b o foIw et = 3= 57t § Uk
W RPN $ohTE o1 TG 1 01T forar | et 4 ofer, SR e 49 § oo foshr
1 ! ST 1 ot FuT forar | ot el faci smevaeanstt sl W) wH & fofe et =
% 10 9% & 1,00,000 THaT 371 q41 % 100 94 % 10,000, 9% FOTI= & FHTH = o
foram | Tt 1 Ve T At o qeE AT T | THAT S qGT O 1 AT qurey 9
MR 1 7T 1 1000 3790 1 Uk 37TeRes T 2 Ui 3797 1 S A== AT 3H7 7T b
o 3T & |

HEHT A=, 2013 G 11 & WM & SR HT o Feafd foeror & afer 4sit
1 TR HIT | T fehel T Godi o Tear o HioTg 518 Pt JRaiRe heT et & |
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Akash Ltd. is registered with an authorized Capital of ¥ 8,00,00,000 divided into equity
shares of I 10 each. Subscribed and fully paid up share capital of the company was
% 4,00,00,000. For providing employment to the local youth and for the development of
the rural areas of the Jammu and Kashmir State the company decided to set up a food
processing unit in Anantnag district. The Company also decided to open skill
development centres in Ladakh, Srinagar and Punch. To meet its new financial
requirements the company decided to issue 1,00,000 equity shares of ¥ 10 each and
10,000, 9% debentures of I 100 each. The debentures were redeemable after five years.
The issue of equity shares and debentures was fully subscribed. A shareholder holding

1,000 shares failed to pay the final call of X 2 per share.

Present the share capital in the Balance Sheet of the company as per the provisions
of Schedule III of the Companies Act, 2013. Also, identify any two values that the

company wishes to propagate.

10. sie. fatee 7 &, fafies 8 weid & %2 fear | S fofide 3 & fatide &t = v 9
BUGIEREDIE
(i) T 10 vE & 5,000 FHAT 3T B 30% & AT U FHIHET HH |
(i) ¥ 100 Y= % 1000, 8% A I 10% ) &g T FHIHT HLoh |
(iii) 31 T 48,000 T &1 HIE T < Teb AT S |
S, fefiee = gkl § G9iFRI & o ao %, fafiee S T YA Sl SAEvEeh ISHEE
et i | 3
Z 1td. purchased machinery from K Ltd. Z Ltd. paid K Ltd as follows :
(i) By issuing 5,000 equity shares of ¥ 10 each at a premium of 30%.
(i) By issuing 1000, 8% Debentures of I 100 each at a discount of 10%.
(iii) Balance by giving a promissory note of < 48,000 payable after two months.

Pass necessary journal entries for the purchase of machinery and payment to K Ltd. in

the books of Z Ltd.
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11. G, 5319 T SR Uh B o TERR & q27 2 : 2 : 1 % 3 § o sted & | & 70T
e Ufd a9 31 A R 9 Bt & | 30 FHARR, 2016 I HIT T 3@ & T | SRR
Torg 7 wrae o i fohE Qe i g W 3HE e e 3 @

(1) 3T ISt Wi T 9 T2 Goht W 12% ek <&t | 1-4-2016 S 5T % YTt @t 6
31 % 1,00,000 T |
(2) TF & AT H EH & A H ITH 9T, TR Goaieh Ugel a9 & (G I 95 o i
T Y oA SR ST R 25% ot 130 faawr, 2016 @9 wH @ fasRa € 9,00,000 o |
(3) Y H ST H IR 9T | HIIT Sl Jog W HH Hl &AM 1 Jedqidh T 1,50,000 THar
el
TEER! Toig | I8 ot Wag o1 f6 g AEER & 5 AT § § F= @0 werdt i S
(1) TG & a9 | IGH M1 | 30 T, 2016, FF HIT T 30T T 4,000 T |
(2) 3R W 6% A T FHeb! TR 120 3172
T % FoTee U e % [0 BH & AGTTet § a0 @ JAR A W Stest §
SH T 3 Big KA1 | B & AGUeT §RT AR 6T T HEia st Gt @rar | s e
T E
Dr. HET T Uttt Cr.
fafer feramor ufwr | fafar Terarot R
4 4
2016 2016
=30 | 4,000/ 1| 1,00,000
............... - (|30 | 6,000
............... = eeeeeeeeee | 90,000
............... 40,000
............... 20,000
2,56,000 2,56,000
HRIT o ISt @I T T HIT |
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Sandeep, Mandeep and Amandeep were partners in a firm sharing profits in the ratio of
2 : 2 : 1. The firm closes its books on 31* March every year. On 30" September, 2016
Mandeep died. The partnership deed provided that on the death of a partner his

executors will be entitled to the following :

(1) Balance in his capital account and interest @ 12% p.a. on capital. On 1-4-2016 the
balance in Mandeep’s Capital Account was < 1,00,000.

(2) His share in the profits of the firm in the year of his death which will be calculated
on the basis of rate of net profit on sales of the previous year which was 25%. The

sales of the firm till 30 September, 2016 were < 9,00,000.

(3) His share in the goodwill of the firm. The goodwill of the firm on Mandeep’s
death was valued at ¥ 1,50,000.

The partnership deed also provided that the following deductions will be made from the

amount payable to the executor of the deceased partner :

(1) His drawings in the year of his death. Mandeep’s drawings till 30 September,
2016 were % 4,000.

(2) Interest on drawings @ 6% per annum which was calculated as I 120.

The accountant of the firm prepared Mandeep’s Capital Account to be presented to the

executor of Mandeep but in a hurry he left it incomplete. Madeep’s. capital Account

prepared by Accountant of the firm is shown below :

Dr. Mandeep’s Capital Account Cr.

Date Particulars | Amount | Date Particulars | Amount
4 4
2016 2016

Sep.30 | il 4,000 April 1 | ..ooeninenen. 1,00,000
L - Sep.30 | ooeiiiiiinnnn. 6,000
L - L 90,000
L 40,000
L 20,000
2,56,000 2,56,000

You are required to complete Mandeep’s Capital Account.
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12. YA 7T T01 Tk HH o WERR & TAT 1 : 2 3 ST § o dfed & | 3! Tt ISl shas:
% 2,00,000 T  3,00,000 o | 1 3T, 2016 T FHAR HN & & 1/4 96T % [0 T 741
TERR T T | fRem 70t Uit 3 fetw 3 2,00,000 e f9 36T e 6ot sht Ufstar b
TE T 7T ST &7 | Ty 3 T b STIAT T 607 § I foham |
TSR¥TR o TarT WX H ol A1 i TUMT IS T2 3, TE0T TS FHR & 2 & 31T 6t
UM ST | FRIR & HeeT R ST & ohaich o [Tt 3Tevass IS uiafe ot it
Tg A g T foheiiR Tt 1feremy o1 379 9T 71 <7&i o |

Karan and Varun were partners in a firm sharing profits and losses in the ratio of

1 : 2. Their fixed capitals were ¥ 2,00,000 and ¥ 3,00,000 respectively. On 1 April,

1
2016 Kishore was admitted as a new partner for Zth share in the profits. Kishore brought

% 2,00,000 for his capital which was to be kept fixed like the capitals of Karan and
Varun. Kishore acquired his share of profit from Varun.

Calculate goodwill of the firm on Kishore’s admission and the new profit sharing ratio
of Karan, Varun-and Kishore. Also, pass necessary Journal Entry for the treatment of
Goodwill on Kishore’s admission considering that Kishore did not bring his share of

goodwill premium in Cash.

13. W, Hie, 9ied T°1 & U6 FH h AERr 4 g4 3 2 o 1% Su | o ated 3 |
1-4-2016 =t 39eh1 TEfeT feaior e U | 9

1-4-2016 T 319, HiEH, |- 91 21 Hr feafa faawon

TS T gt 9,00,000
™ 4,00,000 =Te] Tt 5,20,000
meT 4,50,000
e 2.,50,000
& 2,00,000 | 13,00,000
SHI YIS 1,20,000
14,20,000 14,20,000
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SRR fafer & TR 3 wias § o 1:2: 3 1 4 % SO | dfed o i R | 39 2

% ToT w1 7 =id @ geas 3 1,80,000 T T | 9ERRt 3 e % eR 5 ot o

fEVI?JT:

(i) IR &fdqgid e & SEE 2 1,50,000 TR T

(i) @] WA Godd TEERT & UEl S A oY U § HHEtId e |
QAT G, TR & Yol @I qo7 giiad % ot ferfq foaror dar st | 6

Ram, Mohan, Sohan and Hari were partners in a firm sharing profits in the ratio of

4:3:2:1.0n 1-4-2016 their Balance Sheet was as follows :
Balance Sheet of Ram, Mohan, Sohan and Hari as on 1-4-2016

. Amount Amount
Liabilities Assets
(4 (4
Capitals : Fixed Assets 9,00,000
Ram 4,00,000 Current-Assets 5,20,000

Mohan 4,50,000
Sohan  2,50,000
Hari 2,00,000 13,00,000

Workmen
Compensation Reserve 1,20,000

14,20,000 14,20,000

From the above date the partners decided to share the future profits in the ratio of
1:2:3:4. For this purpose the goodwill of the firm was valued at ¥ 1,80,000. The

partners also agreed for the following :
(i) The claim for workmen compensation has been estimated at ¥ 1,50,000.

(i1)) Adjust the capitals of the partners according to new profit sharing ratio by

opening partner’s current accounts.

Prepare Revaluation Account, Partners Capital Accounts and the Balance Sheet of the

reconstituted firm.
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14.

15.

67/1/2

1-4-2015 & =& Te. e 7 ¥ 100 9% & 1000, 9% FOTH=T 1 FH 6% % 95 T
TR | SROTIS ST SN A au o 9vET 10% & STei W HET ¢ |

31-3-2016 T THTE g I9 & [o1C RO o 70 T FOT0E1 ) AT 1wt a8 7
TT ST o =7 30 faewa @9 31 @/ & 37 € a91 Aid W Y weldt o W 10% ¢ |
HET ST TETh A 31 HTE i &% LAl & |

On 1-4-2015 V.V.L. Ltd issued 1000, 9% debentures of ¥ 100 each at a discount of

6%, redeemable at a premium of 10% after three years.

Pass necessary journal entries for the issue of debentures and debenture interest for the
year ended 31-3-2016, assuming that interest is payable on 30™ September and
31" March and the rate of tax deducted at source is 10%. The company closes its

books on 31* March every year.

Teh WERR! B o foae & aoa (e sraeneti # fewash A wfafteat i ;

() TUH WEER, T, & faugeT vk & e & fou fgea e mn S oo sa
% 10,000 aa fsam T |

(i) WEER, TH AT 8,000 foue &g it JdH 6 |

(iii) forere =@ T 5,000 & |

(iv) TERR, W, S faue ufihar st S@ & fou Fget fogr @ S fow 3@ 7,000
AT T AT | Y, foged g g6 HA o (oL WeHd g3l | araiads fage &3 ¥ 4,000
& | FSTeRT oA O BN TR T

(v) U GERR, T, Fi G Hid i 3avE S few e fean e fe 3@ 2 9,000
AT 3T AT | TF (g Al H e Hid W FeHd gall | Ao [aee =g
% 4,000 T TTA HH FRT FHAT T2 |

(vi) T WEER, ¥, i foHed uena # s & fou e e o sms fow @
T 18,000 a9 3T AT | | A T 18,000 % Wik ! A % €I H o+ I Tehrd |
Wik I Tt & agetl Wi H IR 5 1§37 747 T |

Pass necessary Journal Entries on the dissolution of a partnership firm in the following

cases :

(1) L, apartner, was appointed to look after the dissolution process for which he was
given a remuneration of < 10,000.

(ii) Dissolution expenses % 8,000 were paid by the partner, M.

(iii)) Dissolution expenses were < 5,000.

(iv) P, a partner, was appointed to look after the process of dissolution for which he
was allowed a remuneration of I 7,000. P agreed to bear the dissolution
expenses. Actual dissolution expenses T 4,000 were paid by P.

(v) N, a partner, was appointed to look after the process of dissolution for which he
was allowed a remuneration of ¥ 9,000. N agreed to bear the dissolution
expenses. Actual dissolution expenses T 4,000 were paid by the firm.
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(vi) Q a partner was appointed to look after the process of dissolution for which he
was allowed a remuneration of ¥ 18,000. Q agreed to take over stock worth
% 18,000 as his remuneration. The stock had already been transferred to
Realisation Account.

16. TTHFTA, fames 7 T 10 T % 1,00,000 TET ST Al T 6 Uil 3797 & 3Tigem & FHHiEa
FA & T STresa ATl foRd | T ST ST e W | AT o
3MEE WX ¥ 4 Tiq 3197 (3 2 et dfed)
3Mees W 5 7t 37T (% 2 3tfgemy |ied)
T AT W T 4 vfq 319 (3 2 2Afers qfed)
O AT ST AT W — I AT
WW:M%}WI
400 3791 % U gRE, FAR, = T AR H A el HAT T2 1000 M % TH &R,
I, 7 e TR & T ARI SR T PIA HX AT | STEA & Il 99T, FAR
39T ST &0T Y ToTaT T 3Weh Tt e ATeT T /I 1€ 1 300 37 o Ush 4R, T,
T ATEAT T ST A Tél fRaT T 600 3T o Ueh &R, TIUTe, = Werd JTeT 11T o 9qre
TH AT AT A0 F A F AT | T G AT W b R qvErd T 6 STl
T Y 7 AT | T v SEI qT ST g AT SRl T | R e i WS
Tt 0T T B |
207 o2t T |edt 39T Rl ¥ 9 Ui 3191 gut Uet g e e e e
SIS ATEHT %, AT HHoT =l Tedehl | SAE9ge ASHHE Hfaftedi iy |
TeraT
TR, fafmes § T 10 U@ % 1,00,000 9T 2790 &l T9ged a3 & fore

MERA AT Tohal | R ShT T =T TehIL & 3T o

3MagT W T 3 Ui 19

e W T 4 Uiq 3791

| qAT A JreHT ) T 3 Ul 399 |
T = AT St stivem g3T | 20% 319 % SRl i T Y (SAT TN Tl 3TER AR
T HT TS | AT STAGHT i -0 Wb © ST fohar T4

q& Tt
I 1,60,000 80,000
I 80,000 20,000

3R T U STTARERT R T FHIAISH 3Tee T2 WIq Ud Tf-=qq AreHT W <7 AT §
foram T | |t Freer | o TE q9 T & 7T, S [ % U SieIERE i Siga e 320
3791 o TTU 3TeRH TohalT o | 3k 3791 T 8307 &K fordll TR | 8207 fohdh T et &l % 15 7t
3197 ot we gA: Fifae e fear |

SWF Tl & ol TH.Ue. TAmee & qxaehl | STevdsh ISl gfaredl Hifsw |
TERFHATYN S AT WA TAT S FFeAT E1eft @Hferq | 8
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AXN Ltd. invited applications for issuing 1,00,000 equity shares of I 10 each at a
premium of ¥ 6 per share. The amount was payable as follows :

On Application ¥ 4 per share (including % 2 premium).
On Allotment X 5 per share (including I 2 premium).
On First Call X 4 per share (including < 2 premium).
On Second and Final Call — Balance Amount.

The issue was fully subscribed.

Kumar the holder of 400 shares did not pay the allotment money and Ravi the
holder of 1,000 shares paid his entire share money alongwith allotment money.
Kumar’s shares were forfeited immediately after allotment. Afterwards first call was
made. Gupta a holder of 300 shares failed to pay the first call money and Gopal a
holder of 600 shares paid the second call money also alongwith first call. Gupta’s
shares were forfeited immediately after the first call. Second and final call was made
afterwards. The whole amount due on second call was received.

All the forfeited shares were re-issued at % 9 per share fully paid up.

Pass necessary Journal Entries for the above transactions in the books of the company.
OR

XL Ltd. invited applications for issuing 1,00,000 equity shares of ¥ 10 each at par. The

amount was payable as follows :
On Application X 3 per share.
On Allotment < 4 per share.
On First and Final Call ¥ 3 per share.

The issue was over-subscribed by three times. Applications for 20% shares were
rejected and the money refunded. Allotment was made to the remaining applicants as

follows :
Category No. of Shares Applied No. of Shares Allotted
I 1,60,000 80,000

II 80,000 20,000

Excess money received with applications was adjusted towards sums due on

allotment and first and final call. All calls were made and were duly received except
67/1/2 12
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the final call by a shareholder belonging to Category I who has applied for 320 shares.
His shares were forfeited. The forfeited shares were re-issued at ¥ 15 per share fully

paid up.

Pass necessary Journal entries for the above transactions in the book of XL Ltd.

open calls in-arrears and calls in advance account whenever required.

17. <=9 T 3R U ®H o WEIGR & a2 3 : 2 % 3 H @ dfed & | 31 A, 2016 i SAH
Tt feraror =7 wepre & o

31-3-2016 &t TG AUT AR T et faawor

N QIR ot LR
3 4
fafir= o gR 20,000 | T%S 12,000
Tad T o TTT uraem 2,000 | 38R 18,000
3T A 3,000 | =i 20,000
=T G 5,000 | ®HER 40,000
ISt A T HRY 40,000
T 60,000
R 40,000 | 1,00,000
1,30,000 1,30,000

IR Aty =t T w1at o |l &l e & 1/6 91T % [T Ueh 741 WIEIRR S=1aT 4T -

() = STu STt % fere ¥ 30,000 T T Wi % e 9n % few 310,000 R,
TSTEeRT 3TTeT T Socg T 3R ERT S0 KT foral ST |

(i) ¥ 1,500 % IAERT Bl ST 0N & &9 § 7ufcAfad L 531 SR 927 S98RT oY |igry
Te A FON % AT 5% 1 e o S |

(iii) T&T AT T YA T (AT ST |

(iv) WH W 10%, TR W T 500 TAT WA T AR T 8% AoAsTd THIEm STRAT |

(v) Teafer foeror 5 961 39d T 2,500 % e o1 or fovar S |

(vi) 2,100 T UH -8R, ST oaT qeashi § el {ohaT T €, 1 ol T S |

H i YR T G % TEST IR SIITT THeHl o el STa9eeh IS Hfafedr i |
YT
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TY, T 1 ST U H & TERR & 941 5 ¢ 3 : 2 & WU § oy ated & | 31 919, 2016 &t
3! Tt faaRor f= e 3 o

31-3-2016 T TH.UA, T2T St %1 feafa faamor

TR’ 55,000 | g 40,000

U G 30,000 | TER 45,000
STt @ T AT 5,000 40,000
™ 1,50,000 ik 50,000
o 1,25,000 ENIEE) 1,50,000
Sl 75,000 | 3,50,000 | TH= 30,000
T 1,00,000
AT-EI @t 25,000
4,35,000 4,35,000

IR T st T F STaehTeT UEvT feRar qEn e Y e d gt

(i) 2,000 F IR H G FOM o T SN AT STRRT T SERT UR TieTe e
oI RN o T UTae st 5% TR 3@ ST A

(ii) Ul I YUIA: TG T ST . Wich, HR-RI Uel §aT W 5% Hedgrd ohma
ST |

(iii) % 10,000 T Tk -G, TN Gl =@l AT 71T €, ST ol [shal ST |

(iv) UF @1 ST 9feeg §elr 2 : 3 % S § sie |

(v) UH % TSl YUl e U¥ -t T BT Jodichd * 3,00,000 fwar @ |

TH & TR TEUT X U SRR il o [T T ! J¥cAehl B SEvgeh IS Hiafeat

HIT |

W and R are partners in a firm sharing profits in the ratio of 3 : 2. Their Balance Sheet
as on 31% March, 2016 was as follows :
Balance Sheet of W and R as on 31-3-2016

Liabilities Amount Assets Amount
4 3
Sundry Creditors 20,000 | Cash 12,000
Provision for Bad Debts 2,000 | Debtors 18,000
Outstanding Salary 3,000 | Stock 20,000
General Reserve 5,000 | Furniture 40,000
Capitals : Plant & Machinery 40,000
w 60,000

R 40,000 | 1,00,000

1,30,000 1,30,000
67/1/2 14

Previous Pathshala




67/1/2

1
On the above date C was admitted for gth share in the profits on the following terms :

®
(ii)

(iii)
(iv)

)

(vi)

C will bring ¥ 30,000 as his capital and ¥ 10,000 for his share of goodwill
premium, half of which will be withdrawn by W and R.

Debtors % 1,500 will be written off as bad debts and a provision of 5% will be
created for bad and doubtful debts.

Outstanding salary will be paid off.

Stock will be depreciated by 10%, furniture by I 500 and Plant and Machinery
by 8%.

Investments ¥ 2,500 not mentioned in the balance sheet were to be taken into
account.

A creditor of ¥ 2,100 not recorded in the books was to be taken into account.

Pass necessary Journal Entries for the above transactions in the books of the firm
on C’s admission.

OR

M, N and G were partners in a firm sharing profits and losses in the ratio of 5:3:2. On
31-3-2016 their Balance Sheet was as under :

Balance Sheet of M, N and G as on 31-3-2016

Liabilities Amqhil Assets Aount
3 4

Creditors 55,000 | Cash 40,000
General Reserve 30,000 | Debtors 45,000

Capitals : Less Provision” _ 5,000 40,000

M 1,50,000 Stock 50,000

N 1,25,000 Machinery 1,50,000

G 75,000 | 3,50,000-| Patents 30,000

Building 1,00,000

Profit & Loss A/c 25,000

4,35,000 4,35,000

M retired on the above date and it was agreed that :

®
(ii)

(iii)
(iv)

Debtors of ¥ 2,000 will be written off as bad debts and a provision of 5% on
debtors for bad and doubtful debts will be maintained.

Patents will be completely written off and stock, machinery and building will be
depreciated by 5%.

An unrecorded creditor of 310,000 will be taken into account.
N and G will share the future profits in the ratio of 2 : 3.

(v)  Goodwill of the firm on M’s retirement was valued at 3 3,00,000.
Pass necessary Journal Entries for the above transactions in the books of the firm on

M’s retirement.
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18.

19.

20.

21.

g -9

PART -B

o - 1

Option — I

(fareitar faawont @t farveraon)
(Analysis of Financial Statements)

HE TE AHE o Pl BISH IF AV ol § FHHAT Tare Tararear & Ashe TaTg &
FETUM, TSN ST THH T TRETT el T | 30 IR o I | HROT JIT |

‘Net decrease in working capital other than cash and cash equivalents’ will increase,

decrease or not change cash flow from operating activities. Give reason in support of

your anSwer.

Uehg TalTe foaRoT TR It T SATST Ud AT o e Ue Wit ht” 75 Weh ol Tiiafary
T ST € 2

‘Payment and Receipt of interest and dividend’ is classified as which type of activity
while preparing cash flow statement ?

foreier farerott & fawetuor st fohgl =Y ErHmeti i Seeid iy |

State any four limitations of analysis of financial statements.

SO TS et Bid €, ol € § T GaR T ST € | 3 Toreror U g o1 &
2t & ST SR W Uk T S AyET Ue fori feafa o fawg § fey feeret s e
€ Tk Th STANTHAT T ST & TS Weh AT THT SUANT 379 37Tk foiai | areiquy
T F TF |

SRIET F2 ¥ W 2l & Jodl & 06D Hig A e B H H S e
TeR0T IR A T9T W@ AT | I8 ot Sooid HiT foh st SIfafem, 2013 60 gEt 11
% SR UH FAr o feafd foeror o 1wl &t fo6A-fohm i wfiehi @ S-Sl &
ST I STRAT |

=T G, oTY- 1A 0T a7 AW, YSTTd i Wt o e fesie |
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Financial statements are prepared following the consistent accounting concepts,
principles, procedures and also the legal environment in which the business
organizations operate. These statements are the sources of information on the basis of
which conclusions are drawn about the profitability and financial position of a
company so that their users can easily understand and use them in their economic

decisions in a meaningful way.

From the above statement identify any two values that a company should observe
while preparing its financial statements. Also state under which major headings and
sub-headings the following items will be presented in the balance sheet of a company

as per Schedule III of the Companies Act 2013.

General Reserves, short term loans and advances, Capital work in progress and design.

22. UH FHEA! H A A 0.8 ;1 € | HRU Jed aqrey i FEfafed dmeAr ¥ aer
STIUTE SIS, ST 37l S H s UNad= el ahm :

(1) T 2,000 % G SR <61 57 |
(2) %500 geE ST WiHIH & SPIAE |
(3) ¥ 3,000 % Tt T 4R el |

4)  ¥5,000 % T <7 foeT T g IR & T A | 4

The Quick ratio of a company is 0.8 : 1. State with reason whether the following

transactions will increase, decrease or not change the quick ratio :
(1)  Purchase of loose tools I 2,000.

(2) Insurance premium paid in advance ¥ 500.

(3) Sale of goods on credit I 3,000.

(4) Honoured a bills payable ¥ 5,000 on maturity.

67/1/2 17 [P.T.O.
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67/1/2

31 9, 2016 i 3R.TH, fates o1 fefd faeror e usr 9 or
AR ud, fafiees %131 9, 2016 1 fexfa faeawon

P =ﬁz' 31-3-2016 | 31-3-2015
q. ¢ 4
[ |HAT T STt
(1)  3ferem fafeat
(a) 791 Yol 9,00,000 |  7,00,000
(b) TUF TS I 1 2,50,000 |  1,00,000
(2) 37 SFA
ZreehTetl=T 0T 2 4,50,000 | 3,50,000
(3) ] 3L
(a) TGN 0T 3 1,50,000 75,000
(b) ~TIHA TFE 4 2,00,000 | 1,25,000
T 19,50,000 | 13,50,000
II. uRamtaat
(1) 3/ uRE
(a) T gt
(i) ~ g 5 14,65,000 | 9,15,000
(i) o/ 6 1,00,000 | 1,50,000
(b) 3= AW 1,50,000 |  1,00,000
(2) =e uREErEt
(a) =Te] FqawT 40,000 70,000
(b) T (AT 7 1,22,000 72,000
(c) Ihg TqAT Uhg oA 73,000 43,000
El 19,50,000 | 13,50,000
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i e

s 31-3-2016 | 31-3-2015
4 4

g U I (MR -1 ToaRoT
3I) 2,50,000 | 1,00,000
2,50,000 | 1,00,000
eI 0T — 12% 0T 4,50,000 | 3,50,000
4,50,000 | 3,50,000
TR 0T — o STrafaeRy 1,50,000 75,000
1,50,000 75,000
TTHTCA UTTETT — TSI AT 2,00,000 | 1,25,000
2,00,000 | 1,25,000

T aRegefrar
TR 16,75,000 | 10,55,000
T Fooard (2,10,000) | (1,40,000)
14,65,000 | 9,15,000
6. | 3T Tt
=1 1,00,000 | 1,50,000
1,00,000 | 1,50,000
7. | =i (@rergEn)
wieh (forsht o fetw =rer) 1,22,000 72,000
1,22,000 72,000
ali%liiaﬁ Hjﬁl M

(1) % 1,00,000, 12% 19t o7 FRTE 31-3-2016 ot a7 =T |

(2) o9 UH T D AT T 80,000 o TAT TN W Ut Joagrd T 40,000 T w1
% 10,000 ¥ &I 9% <= T4 |

Tehe YelTe fereRor Tl HifsT | 6
67/1/2 19 [P.T.O.
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Following is the Balance Sheet of R.S. Ltd as at 31° March, 2016 :
R.S. Ltd. Balance Sheet as at 31-3-2016

Particulars Note | 31-3-2016 | 31-3-2015
No. z z
L Equity and Liabilities
(1)  Shareholder’s Funds
(a) Share Capital 9,00,000 7,00,000
(b) Reserves and Surplus 1 2,50,000 1,00,000
(2) Non-current Liabilities
Long-term borrowings 2 4,50,000 3,50,000
(3) Current Liabilities
(a)  Short-term borrowings 3 1,50,000 75,000
(b) ~Short-term provisions 4 2,00,000 1,25,000
Total 19,50,000 | 13,50,000
II.  Assets
(1) Non-current Assets
(a) Fixed Assets
(i) - Tangible 5 14,65,000 9,15,000
(ii) Intangible 6 1,00,000 1,50,000
(b) Non-current Investments 1,50,000 1,00,000
(2) Current Assets
(a) Current Investments 40,000 70,000
(b) Inventories 7 1,22,000 72,000
(c) Cash and Cash Equivalents 73,000 43,000
Total 19,50,000 | 13,50,000
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Notes to Accounts :

Note 31-3-2016 | 31-3-2015
Particulars
No. 4 4
1. | Reserves and Surplus (Surplus i.e. Balance
in the Statement of Profit and Loss) 2,50,000 1,00,000
2,50,000 | 1,00,000
2. | Long-term borrowings — 12% Debentures 4,50,000 | 3,50,000
4,50,000 | 3,50,000
3. | Short-term borrowings — Bank overdraft 1,50,000 75,000
1,50,000 75,000
4. | Short-term provisions —Proposed Dividend 2,00,000 1,25,000
2,00,000 | 1,25,000
5. | Tangible Assets
Machinery 16,75,000 | 10,55,000
Accumulated Depreciation (2,10,000)-{(1,40,000)
14,65,000 | 9,15,000
6. | Intangible Assets
Goodwill 1,00,000 1,50,000
1,00,000 | 1,50,000
7. | Inventories
Stock in trade 1,22,000 72,000
1,22,000 72,000

Additional Information :

ey
2)

3 1,00,000, 12% Debentures were issued on 31-3-2016.
During the year a piece of machinery costing ¥ 80,000, on which accumulated

depreciation was < 40,000, was sold at a loss of I 10,000.
Prepare a Cash Flow Statement.

21
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18.

19.

20.

21.

22.

que -
PART -B
faew - 11
Option - II
CIREaRERtEICE)

(Computerized Accounting)

T I H T AT & 2

What is a ‘Database’ ?

ATRE! ol WTTSH, Uiha0T Tel AT ofiiet aiish & i | Ugerd Wteaa) o fehel &l aRiehl &
1 STy |

Name any two software tools for organizing, processing and querying data in flexible

manner.

SANTERICT AGTh TIReI & bl =T Tl bl HHETET |

Explain any four advantages of computerized accounting software.

G o T Y § 2 foete w wRe v 9 foeg ver i 7 2

What is meant by a “Form” ? How ‘Split Form’ is different from ‘Simple Form’ ?

TP & 3T YR 1 AT ol §U FHNET ST Sgsudimeharsti dor faf= @i o het gu
T AT TS Dl STETIHATS i Iid FA ¢ |

Name and explain the type of software which meets the requirements of large business

organizations with multi-users and scattered locations.

67/1/2 22
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23.  HIWFE BHET S URaTdd HH % U, fT ST a1et =)0 61 Soeid ity |

State the steps to be followed to change ‘Conditional Formatting’.
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